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Disclaimer

This presentation contains certain statements that are not statements of historical
fact such as forward-looking statements.  These statements are based on current
expectations, projections and assumptions about future events.  Although
Boustead believes that these expectations, projections and assumptions are
reasonable, these statements are subject to the risks (whether known or
unknown), uncertainties and assumptions about Boustead and its business
operations such as the general economic and business conditions in Singapore and
globally; currency fluctuations between the Singapore dollar and other currencies;
governmental, statutory, regulatory or administrative initiatives affecting our
business; industry trends; future levels and composition of our assets and
liabilities; future profitability of our operations; competition; changes in Singapore
tax laws or similar laws and regulations; changes in or the failure to comply with
government regulations including exchange control regulations if any.

You are advised not to place undue reliance on these statements as the forward-
looking events referred to in this presentation may differ materially or not occur
due to these risks, uncertainties and assumptions.

Investors should assume that the information in this presentation is accurate only
as of the date it is issued.  Boustead has no obligation to update or revise any
statements, whether as a result of new information, future events or otherwise,
except as required by law.
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 Overview
 Financial Review
 Business Drivers
 Questions & Answers



Overview



Introducing Boustead
Engineering the world of the future

 Established in 1828, Boustead
Singapore is a progressive global
infrastructure-related engineering
services & geo-spatial technology
group
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Our Global Network

Canada
USA

Venezuela

Brazil

Argentina
Australia

South Korea

Philippines

SingaporeMalaysia

Indonesia

Vietnam
Thailand

IndiaUAESaudi Arabia

Libya

Turkey
Italy

Spain

UK

China
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Our Global Footprint
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Our Global Footprint

ASIA &
OCEANIA

East Asia &
Central Asia
Azerbaijan
China*
Japan
South Korea*
Taiwan
Turkmenistan

South East
Asia
Brunei
Indonesia*
Malaysia*
Myanmar
Philippines*
Singapore*
Thailand*
Vietnam*

South
Asia
Bangladesh
India*
Maldives
Pakistan
Sri Lanka

South West
Asia
Bahrain
Cyprus
Iran
Iraq
Jordan
Kuwait
Oman
Qatar
Saudi Arabia*
Syria
Turkey*
UAE*

Australia &
Oceania
Australia*
New Caledonia
New Zealand
Papua New Guinea

EUROPE

Eastern
Europe
Hungary
Poland
Russia
Slovakia
Ukraine

Northern
Europe
Ireland
Lithuania
Norway
UK*

Southern
Europe
Greece
Italy*
Spain*

Western
Europe
Austria
Belgium
Germany
Netherlands
Switzerland

AFRICA

East
Africa
Somalia
Tanzania

North
Africa
Algeria
Egypt
Libya*
Sudan
Tunisia

Middle
Africa
Angola
Congo
Equatorial Guinea

West
Africa
Cote d’Ivoire
Ghana
Nigeria

THE
AMERICAS

North
America
Canada*
USA*

Latin America &
Caribbean
Argentina*
Brazil*
Chile
Dominican Republic
Mexico
Netherlands Antilles
Peru
Venezuela*

*Regional/local offices
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Financial Review



Group Financial Results

+17.4*32.2cts37.8ctsNAV per share

* adjusted to reflect one-for-one share split in August 2008 for comparative purposes

+15.8*10.1cts11.7ctsEarnings per share

+16.851.5m60.1mNet profit

+7.575.7m81.4mProfit before tax

+5.4135.7m143.1mGross profit

+17.9438.3m516.6mRevenue

Chg
(%)

FY2008
(S$)

FY2009
(S$)
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Group Revenue by Segment

+17.9438.3m516.6mGroup Total

-12.24.1m3.6mInvestment

+9.467.8m74.2mGeo-Spatial

+19.8366.4m438.8mEngineering

Chg
(%)

FY2008
(S$)

FY2009
(S$)
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Group Revenue Mix
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Group Revenue

 Seven consecutive years of record-
breaking revenue
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7-year CAGR: +15%



Group Net Profit

 Seven consecutive years of record-
breaking net profit
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7-year CAGR: +32%



Group Net Cash Position

 Healthy net cash position
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5-year CAGR: +48%



Return on Shareholders’ Equity

 Robust return on shareholders’ equity
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Group Dividend
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*4.0cts4.0cts

*5.0cts4.0ctsTotal dividend

*1.0cts0.0ctsLess: Special
dividend

* adjusted to reflect one-for-one share split in August 2008 for comparative purposes

*1.5cts1.5ctsInterim dividend

*2.5cts2.5ctsFinal dividend

*1.0ctsSpecial dividend

FY2008
(S$)

FY2009
(S$)



Group Dividend

 Respectable dividend yield: >5%
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5-year CAGR: +22%



Key Business Drivers



Group Orders Secured

 Steady order book growth
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5-year CAGR: +30%



Key Business Drivers
Energy-Related Engineering
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 Record revenue performance
• Oil & gas

- Progressive completion of major contracts
- Foreign exchange effects

• Solid waste energy recovery
- Weak global economic climate
- Ongoing restructuring

Energy-Related Engineering
Division Revenue & Profit before Tax

+6.8137.2m146.5mRevenue

+16.415.9m18.5mProfit before tax

Chg
(%)

FY2008
(S$)

FY2009
(S$)
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Energy-Related Engineering
Orders Secured

 Increased length of negotiation for
contracts
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S  Maintaining order book levels
• Current order book backlog: S$90m
• Oil & gas

- Global oil prices at US$60 per barrel
- Negotiations to come back online over next

few quarters

• Solid waste energy recovery
- Ongoing restructuring

Energy-Related Engineering
Prospects



Key Business Drivers
Water & Wastewater Engineering
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Water & Wastewater Engineering
Division Revenue & Profit before Tax

 Slow revenue recognition
• Finished remainder of major project with

setbacks from FY2008
• Early stages of many projects in FY2009

-25.335.9m26.8mRevenue

+40.0(14.0m)(8.4m)Profit before tax

Chg
(%)

FY2008
(S$)

FY2009
(S$)
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length of negotiations for contracts

Water & Wastewater Engineering
Orders Secured
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• Current order book backlog: S$175m
• Clean slate in FY2010
• Three largest projects to commence

significant contribution
• R&D opportunities
• Business development in South East Asia,

North Africa, Middle East and South
America

Water & Wastewater Engineering
Prospects



Key Business Drivers
Real Estate Solutions
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Real Estate Solutions
Division Revenue & Profit before Tax

 Star performance
• Industrial real estate solutions

- Progressive completion of major projects
• New township

- Ongoing issues delayed progress
- Constructed more than 10% of 1,164-villa

township in Libya

+37.4193.3m265.5mRevenue

-1.759.9m58.9mProfit before tax

Chg
(%)

FY2008
(S$)

FY2009
(S$)
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Real Estate Solutions
Orders Secured

 Strong order book replenishment in
early FY2009
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Real Estate Solutions
Prospects

 Evolving business model
• Current order book backlog: S$315m
• Industrial real estate solutions

- Shift in balance from design-and-build
contracts to design, build and lease contracts

- Sale of industrial leasehold facility unlikely to
materialise

• New township
- Quicken progress to meet revised schedule



Key Business Drivers
Geo-Spatial Technology
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Geo-Spatial Technology
Division Revenue & Profit before Tax

 Record revenue performance
• Strong demand for location intelligence

solutions and infrastructure management
systems

• Foreign exchange effects

+9.467.8m74.2mRevenue

+28.816.3m21.0mProfit before tax

Chg
(%)

FY2008
(S$)

FY2009
(S$)
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Geo-Spatial Technology
Prospects

 Steady prospects
• Government agencies committed to

allocating budgets for location intelligence
solutions and infrastructure management
systems



Thank You



Questions & Answers


