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COMPLETION OF DISPOSAL OF INVESTMENT
IN SALCON POWER CORPORATION

Singapore, 16 February 2006

The Board of Directors (the “Board”) of Boustead Singapore Limited (“Boustead” or the
“Company”) refers to the Company’s announcement released on 15 December 2005 and
the circular to shareholders dated 20 January 2006, pursuant to which a shareholders’
resolution was passed (as announced on 8 February 2006) in relation to the disposal of
investment in Salcon Power Corporation (the “Disposal”). The Board is pleased to
announce that as the conditions for the Disposal were satisfied, the Disposal was
completed on 15 February 2006.



